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GDQ 3UR\HNWRU PLQLPQ\D NUHDWLILWDV
OHWRBHODVXGEBR Q37 <DQYHKDUXWQWMBRVHNROL
3RZHBRLQBWHVHQWDWORXNEHUNHPEDQRDODK
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DGDQ$D\DQVHPDNARMQJJILKEOS$1&$VXGDK
PHQHUDSSIIDQGL G GNIJ PHWRGHILWDOLVDVL
PXODBID $HP E D Z DFDIQN HRH.O DOIXGE 6D Q@ 3 7
\DQMWHQW XQM\Q\H QD Q JBDE® H Q J K L EX@D
SOXPLQX&DOMNMHJILDBHD@GLGGMIUBLILWD O
30 XV @\®D ONDLKE DVFCH Q J H N V'8 O RXIBUGX Q L D
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HNR OBXNDIQD Q\I/HP SRQ/W XK O D WHHW R K IWHP SRQ/W X N
PHPEDQJXQUDNWIBW L QNLSXIHUDNGNROBRMDEPDNLQ
SHQWLQJ GL WHQJDK DUXV GLJLWDOLVDVL \DQJ FHSI

6DDW LQL WHNQRORJL KDGLU VHSHUWL ODXWDQ WDQSD E

WHWDMXIPHPEDZMWDQWD EDDN@GXQLD

SHQGLGLDNORMNHDGDDHBEHU@NHNRODK

KDUXBHUIXQVMEDJDRPSIPARUDODQJ

GDSPWPELPELNQLY ZDIDWLGOMKLODQJDQ

LGHQWLWDYV PHUHND GL WHQJDK NHPDMXDQ ]DPDQ

&DUBHODGDEHULQW MUDMNDMU X E D K
NDUHW®WDDQVIRGPDMURDMXWENQRORJL
VDDWQIPHPXQJIJNLQRNQGDPHQGDSDWNDQ
PDWHWHODMBGHQ DB E S DOW O LM XD Q J

EH O DG/IDSJE WU DXOHGKX Q PD\D$NDWHWD S L
G E D ONLHNS U D N WQENKED@E R O V D EIDKAR Q J
PHUXSDNDQ EDKD\D \DQJ VLJQLILNDQ

5LVLNWRIUVHEXWPDNKRXQJN LNXOUD Q JRODV H ANDRWLLB XU D Q JQ\D
HPSDWD EDKZEHEHU SV H UGN PX Q J N-MDL-GIVD KKD JD L PD.QD
PHPEHGDGXQ GR JL&DGIX Q QDD W DN DQHBEEKQGH UPHQIDWD S
OD\BD UL SOMWE L BHWOD BVGIP DGV D X UKH U H MBI O R MED Q\IRN D Q J
\DQJEHULVWNR M HSEDIONDIPO L UD)QR U PTDVQIEHUOHEGIOMOHV X O LW D
PHPLOLK PDQD \DQJ EHQDU " GDQ EHUPDQIDDW
'LVLQLOWKR®BRDLQNHYBHQWCQO PMPEDQIJNBELMDNVDQL
GLILWDILILNG RPXUGDQDU\DADHNRERKDIDYHNDGBQ\DPSDL
LQVWUKMWYHNBNDURRIDHU I X QOWED BHQ G LBBRUIBM GHQ X QW X Q
PRUDSH P EHO D WDUDIQ MQZ DER S DUD Q WSO EM U N R P X Q& NILWLD O
GDQNHPDPSXE®USLNUUWILID/SDBLNHPED Q PNDID CBHQGHNDWD
SHPEHODND@DBAIOHANMWLOVSLUDWUDBLIJL\WWBPEHQW XMDQ NWH L
WL GHINQ\PHUJDQWRGBHPDPSXP@WRNQJIXQDWERQRWRWDSL
MXJD SDGD NHVDGDUDQ PRUDO GDODP PHQJJXQDNDQ®Q\D
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7LGIXMQ\DXUKDYLVZWHWNMDISQ XDAD® D V\DUDWOMHPDLQNDQ
SHUDQQWNLJQLILNIDDW X LGRODNQ\RDUXWHPEDQWEDRHUHND
EHODGIDXP DWHWMSKDURPHQMBERWMRIQEDLADOBMQJIIXQDDQ
WHNQRORILDO®HODNXSDR\HRVLDDOWHEDMMEDQSHPELDVDDQ
SH U L OBPHNXHWALLEX Q IPlD\DVHNR G} PMPSHUNXBWMDP R Q L
'"HQJD®H P L N ISBIY H G WEW N GKOONQ \/PH P L OLMIR.D P S XD YN Q RADHRW D S L
MXJD PHPLOLNL HWLND GDQ HPSDWL VRVLDO
OHQMDGPSPRUE®MUDEDXKIZDHNR KD KYAH UPHPSHUMXDQUED D
QLONHP D Q XV GIVDIPQ JMHP D M XVCHN Q R GORNID U HWY B N Q RKODRQ\LD O D K
DOMWOQLOLKQWRMNQJJIXQDN MHYEMY D&M D Q JFDOQQ X VAN R O D K
\DQPHPLOQNGDSHQJHW DEKIXILW Q& X DM DRH Q JK D V LIGIDBIQ D V L
\DQFHUGENUPRGDWHUWDQIMERDHPEHODMBUEQNVRYDNWH U
LQLODEDNDRHPSHUWDKDQ@MNOQED/QDED O MR XL JLWRW HU XV
EHUNHPEDQJ

6 HNR DR QW L GKOONQ \(PH U W D Q MIX DD E
XQWRNQJHORODQ V| RGPILWE &/ 61D
PHQJKDGPBYDOWWUXNWRQDHELMDND Q
\DQJPHPSHQJDUXHKEHUKDGHMIBEQGLNDQ
NDUDNWBHIUNX@MRRPBREH U LWHMNR O D K
IOHNVLEL@WRBYIHPEDQ BMHIET HNDWDQ
SHPEHODMDOQDNRQWHNGW RDHOU RN XV
SD GHH Q J X DNVEDUD NGVID KIUH W H U D FDSELID® Q
PRGHURND QVHWD\SUDQWRULUBVDQJIDW
EHUJDQWSRQGDIXUX\DQJ EHUNXDOLWD'
LQIUDVW GX.NMWHOONV LDE DA XNXQJIDQ
NHELMDBNQG HUNHOD GNDXBHDRH UL QWD K
GDQ SHPDQJNX NHSHQWLQJDQ WHUND

3HQHOLPHIID@MXERRDYRSD\BEQWRNPEDQJXQUDNWMEADND Q
VXOMMHUXWBPGDHUIK QJDVXPEHGD\DWHUEDWDNDL G DX D
NHVHLPED QDQEDLNQWDSHUXED KNXQYLNXGSKPDWIKDEDQJ
LQWHQVLI GDQ DNVHV WHNQRORJL \DQJ VDPD
BHORMKHQGLGNNDQNWHIEE L J LKADDURW Q\HLPED QIIM@IUXQDDQ
W HN Q REOHRQI1B B Q J X DQUEO® LOGRINDOON H D U IEDD@D\DQPHPEH QW XN
LG HQ WELDAQDIWEIH N R GPIHKP L OWNDLQ J J XADIZ D/EV U D WML RN OLEDWND Q
VLV ZDD O [3RJ D NSWH.AE H O D MIDQW Q GKOINQ \PH U E DWILLW B WD % 1D
PHQJJDEXQJNDQJJXWMDZDERVLB®LNIDQSHQJKDUJWHEQKDGDS
NHEHUD JD-PIDQLH O D&/MHYJ VG BSWIQ GLGWNDQ VI R UPQBEHU S XVDW
SDGQLONHPDQXVGDMP QGRURDVZIWENU S INULD@®HQMDGL
DJHQ SHUXEDKDQ \DQJ EHUGD\D VDLQJ GL VHOXUXK GXQLD



6DQIBMQWXQWRNPDKDEDKZMRQGINPEHOD @ DUMMDYRVLDO
GIHUPRGHWQQJPRP SO BNGGLSHQJDRIOXHH Q\DDNNWRQYDOLQJ
EHUKXE X QHP® M X\W AN QRWRGDNQ \BL FDWE Q WHIGIE R V LBWL D X
QHJDWDIPXQHEXDK QJNXQQ8HUXEDK BEDKQ N H VLD $PQX
EXGDWHNR OO UD VW EXMNWRQUNDHO XDGDINRQGY RV IHDNRQRP L
SHVH WM BYNPXDQREPHQJDUKIKLEBPEHODMDUIDHUNHPEDQJDQ
N D U D N8/QR\VURKM Q M BIGHN®REHUNHOD QR WWD®HQEBLGNNDRNWH U
KDUXM.UDQFHINJPEPSHUWLPEINRQWAONXNBEYDNDUHBRHDQHOLWLD
WHUEPHRXQMXERBKEQFDULDEHO L DEHNEQW WDMNNGP D DLQ
GDOBSRODQNRPSORKMWKDUHQDIEDULSPIEWIDQWRGWHNQRORJL
VHEDMRO XWX.QJJIDHQ GHNKWRODRGW NG D SHWHQ MBEHIQWKQW XN
PHQJHOROD GLQDPLND LQL
3DGDNKLU®OB1HIJHUERDQJIJNULGUPRUDBRBOPHQMPRBGHO
VHNRODEPHQJIIDEXQINQRG LGN N D QNVDHIUHN Q ROHFEIMIIDQ HU J LV
'"HQJDPHQH U D SND®G HN KR O QW NNR ODNIORH O L E D WNDQLV ZD
NHOXDGIDPDV\DUDSDWD®L QJN X EHAD MDQUIP HQ G X N X®D Q
EHUSDUW I6WINSROWILKGKOINQ \PH U | X QJWE.D NORLP S IP\R UDE D JV.L V Z D
W H WD 8 IFDH Q M BVGHLP SOQW RN QJHPED Q ¥XP® H3D \ P D Q X AIDDD J
IOHNVWIHDI JEBEHUPRKYQWRNQJKDGWSQWDRIDVBHSDRQJ
NRPSOHGBUQPXOWLGLPHQVDRROGBSD@HJDUBLQW XN R®D HK
NHVHLPEDQHBIYU G VWINQ REHRILQRQ ANHP D Q X VLD@GLWDQDPNDQ
GDODNMPWVYDRSZDVBHS M JDWDGDMU JD SD)GDH EBISB H S NWW D
PHQJLNNKNPLD M YIHN Q RO R WD SMHEHUBSDDINKFEPDQIDDWNDQQ\!
XQWXNHEDLNIHQYVDPIDGINHQ\DW DD ®WQR O R DO DR D®D Q
PDQXVLDODK \DQJ PHQHQWXNDQ EDJDLPDQD PHPDQIDDWND
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EHUSUHVRMDMDODEL.GDQMNDGHPDNKSXGDODP
ELGDQR@NDGHRBLKDMWHNRYDKQJIPWQJIJDSUHVL
NHSDGIDUNLVZEHUSUHWRQYRHQJILNXWRPED
NHMXDWIEQRGDRSDSXEDLNWWLQINDW®DQHZRC
NDEXSDWHQ SURYLQVL EDKNDQ WLQJNDW
$QDQGAL5DV\BDGLWLY NHORV60$ 1HIHUL
&DQJINULWHDQD XED SMDLOIZLBXIJE%ULIDGH
6OHPD® 'DODPHMXD UIIDD/Q R DO®DK U DX DE\D Q J
GLVHOHQJJPN®DDQ $IJXVWXV EHUWHP S®IW D
ODSDQJDQ 3DQDKDQ .HQDUL <RJ\DNDUWD

5DV\PHUDMKDNI®D GHQJPEQGDSDWHNGREHU X Q JIKUE HIZDQJBRV\D
$QDQGDX\6DQW I DNMIDOP Y& 60$ 1HIHUL&D QJNWIQYPH E D JADN IGM U L
.DEXSDWHQ 60HPDQ GDODP &DERU -XGR
'DODEDERKGFQGLODNYVDRDANDIQ JIJDO OHL
EHUWHRSIRW RHQJWBDE,!,< $IXWDQWEWDKDVLO

PHUDIMXDUDHKLQEHUKBNQGD IHMME D LQ\D QJ
WHUDBGDWBKY LYWX]LIVKVZDHOD®60$ 1HIJHUL
&DQJIJNULQHEQ ML ZHHUSUHEWGNRODKUDHBD N
ERODXWULODRDERAHSDWRBXWGELODNVDODGEDQ
WDQJJD®HSWHPEBRD 6HSWHPGHIDSD QJDIHN
5D\D5 *X QX Q JN IGE®XEH U K IPH.QG D DD UBR U G,

6HPRJBHQJIX® VIMHUVHEXSPMPDFSLKDN
VHNR OV OMEPKPEHULNXQ QBIDGVLVZDQ\D
PHQJHNVSCPRHDWIPED Q BNDEH Q\DOXERNN QW
\DQPHUHRDOGNDIOEMUSUH\GWIRWHPRIDDODP
PHQJLNWWMXDUDDQ NWMXDIIDSWWQD P EDK
SHQJDODED@DSIPMQJDVEENDGD PLQDWQ\D
XQWXN OHELK EDLN GDODP EHUNHPEDQJ
(GLWRU $IULOOI
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HDUWWUBIGHPEHUYWKHYWDQmy YWDQG XS DJDLQ DQG DJDLQ
VEKRRO 60$ 1HJHUL &DQJNULSIBIXDWNWHMHR X QW KF W D QN0 C
JURPVKRXWVLEBHR RMVPSO#H GRRIVWKURXMWRUBQGNVLP M KIMEKRRO
JU H HIOH OMBQYG D X J KHAFH & MOKIU RWXKKHYWDQGV DV D VI\PERO
PRUQLQJ PLVW $ UHPLQGHU WKDW JUHDWQHYV
%XWQVLEHD WM KHD RWVRPHWKL@S[XU\ RU IDPH

SRZHUIXO WKH VSLULW RI QHYRYWIRRQ LW HIIRUW DQG

0
(vHul vxQuLvi EuLaav 0 onz FRROBRRMUEL LIy enotmyr 2k
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RQH PHVVDJH JURP WKH VORSHV RI OHUDSL
60$ IHJHUL &DQJNULQJIDQ Wi

:KHUH \RX VWDQG GRHVQ W GHILQK \BXxwk

y ZKDW \RX GR GRHYV W QRWKHUKMRX FRPHIURPWKDW

7TKLYFKRRODOHDU YWHE RRDRW PDWWHUVY EXW KRZ KLJK \RX ¢
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KHQWKHARXQW WILH P E W/HW \ DQG KDUG ZRUN ¥ QRWKLQJ LV
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. DOWIbQFDV NDQJJH QJOHVWDQWXQDNHQ 6DVWUD
-DZWDOHEHMUWIBLIL\WBQLN®OS$ 1

&DQJNULQIMIR QW HRDOBI\GAXPQQO LV D Q
*HJXULWDK®HUNWDXPUSBUDLV ZID U D
SDVDUWDSH@DW IPHDIL NBLSXQSHQGKHW
VDN LZDIN L ONHQIDV, OD;Q,LQJIJNDQE KDK
PLQDWDEDJDQ\HUDWDVW WP LILQLSXQ

JHIXULWDQ VDKD FHUNDN
IXPDQWOHODWPKIRQNSIDUNLVZD

GLSXQMX\DQUINHUBP UMD VW QDNDQJ
DZXMXGHIJXULWDBDKDOLKDKIFHUNDN
VHWXQ3IMLOYAUDWBQLIGD S X Q¥R KD
GLSXQVHOHNMILPYD\HPEmUBUDBW WD
VDNLQ@LP *HUDNDDQ WHBEBNRODKXU\D
LQIJNINDISYBMM/ HPEHQGESE QG EXNG
DQWRORJL FHUNDN WXZLQ JHJXULWDQ

6HNR QDK KB QJDMH Q JCHHNDER N X
NHNDDR K/ DJHGD G FBW S DS UH VG DWYD K
SHQ\HQJNXWOQRIU D SSLIUWLV 2ADXSDGR V
UHPH@QJJHQLSXW®IUDW,0 */6 XJL
QJDQGKDUDNHQ GHQH SHODWLKDQ NDVHEDW ERWHQ
QDPXQSDULQJHOEDEDJIN@SULJKOBQONIDVWWDZQODQJLRILSDULQJ
SLZXODQJDQ WXPUDS ZLJDWLQLQJ QMDJL ZDULVDQ EXGD\D OX
OLWXERWEBNMKPDBLOQDQJINW XD6 )H VW ROGD\MDP LYR Y DKDHODWLKE
6DVW-ODZPHQLNRJIJDWRQIJNWQJIHJIJHVDQIBSPNGO LRIDRQV DKR\HUD W
WXPUDSIIUWLYVZDHIJLDWB@PHQMDED EDJVLVZIDWRNUHNVSDBDP
EHUEDBDK D WDH U P DE/XKD VIDZD3DQMHQHQJ X QU B BRSO QIJDMHQJ DN
VXSDGRWPEHQISDUIL VXD JHGEGOHVWDQEXGDWHIIPSX. JLQEBX-D Z L

VD U@WDZ X K D M Q3D N HIWQM IN D/@E D E D JWR)S /P Q WO® H E MW Z QBD QW H Q
VDEHQ GLQWHQLSXQ

(GLWRU )LRQD GDQ
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3DUDD P HQ DARIP KD H UBK\WU NLDQND QW D Z L \3IDSB V H SWO D WN.IKG KD SW D
NDGRYV PDNDWHOQ

:DK\X 1XU +LGD\DW ;, $ PLQDQJND -XZDUD .DSLVDQ &HUNDN
)DTLK -DOX .DUWLND ;, % PLQDQJND -XZDUD .DSLQGKR &HU
$OLV\D 1XU 6\DID ;,, $ PLQDQJIND -XZDUD .DWHOX &HUNDN

5L]TL 'ZL .XUQLDZDQ ; $ PLQDQJND -XZDUD 3DQJDMHQJ $MH

3DUD SDPHQDQJ ORPED Q\HUDW JHJXULWDQ NDGKDSWDU NDGF
7TVDELOD 5LVTLDQD ; & PLQDQJND -XZDUD .DSLVDQ *HJXULYV

3XUZDNDUWD 5LVDL 1 ;,, % PLQDQJND -XZDUD .DSLQGKR *H
&DUROXV %RUURPHXV :LEL[DQ ;, % PLQDQJND -XZDUD .DWH
9LQ]D 2NWDYLD 1LQJWLDV :, % PLQDQJND -XZDUD 3DQJDMH

DQWXRQJDQJMBKDWDSDSWOQVZm JN DEKIH USIHO DPRKQLRDQJINH
EDGKIBQSXQFIMWDKBNSXQFDRSD NEIQ DWHS XAR Q WHRVHYVHPEHU
VDUHKDOL@DIP SUD SR ULSXUB®XW VDO H E HWHIPGINV WHNIMD K G ODMD U |

0XJL PXNDRUVDVWHDXULXWYBBUNMHOLNDIHP®QIJDULEBRPDOL
VLVIXSDGWRVHGEODMH@PNHQ QSN QDWW WQWHPEHQLEMHD GLND QL
7,0 */6 +XPDV

.DQWXRQWHQ DRPED\H UBMUNDINKDH I X ULYVDQODLYV ZDLSXQNDMHQJI
VDJHGE OHVWD QW R QWNAD KWDD J HOX ZXKDNBAAH QJVE R X P D WHIMW U C
-DZNDQJSBULSHQ\HQJINXGXQWHRNDWESXNMLV ZER QWMDQJ D GAIQIW U D
POLJLQLSXQ FHUNDN VDKD JHJXULWDQ

3HQHUWP DK 96X <XGKD 3 DVHWDQW6 3G
(GVRU  )IRQD,QGDK/HWDLW; ,,$  7VDELD5LVTIDQD; &
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3DGD 6HSWHPEHU *XJXV GHSDQ
3DQJNDENBQ &DQJIJNULQJIDQ
W H O/DXHN VIHVO D N V D QUBIN DRIVHIQH U LPD D Q
&DORMPX$PEDODRE7$GHQIDSHQXK
VHPDQJBWQDQWXVGDWEDUSHVHUWD
.HJL DW\DHQ V HEEDOVD D Q JPXXADIBLD BIX N X O
©,% .HJLDW QWML L NRXO\HEKH VHUW D
\DQPHUXSDSDQWLVANMHODWJILDWROQ
PHQJXVXQUHPD/DQJNDEKZDOOHQXMX
SHQHJBNUNU®WBVYY DIFFIED OBRQJHUDQ
'LSRQHJRUR p 1\L $JHQJ 6HUDQJ F, DO, C7J7D

5DQJNDNBI. DSIDZ OAQJIDEJILV\ROESHOLUDHVHB BTSN HP X G IXBB@ FD UD
SHPEXNDDQGLSLPBDGBKPELQ®OIXVGHSDYHVWPEXVEDRNLE SDOD
BHNRO®UGD.GIVLVZDDQPHQHNDQND@MW L QI VYN D IYQ L V DGD. QD V D
'DUPD GDODP NHKLGXSDQ VHKDUL KDUL



HILDWORHQMBGQWXDED JPHUHND
GDODPHQHPSXEHUMDO INGBQYDPXNDDQ
JRORQJIDHQHJIDMUDSDQ®WUHNILVD
PHQHODGBPLQ 3DWJHUDSRQHJIGDR

1\L $JHQB6HUDQYMD.UDN <RUGDUHODN X
SHPELGDDPXED$1 &DQJINUL@IDALD X
EHUKD SIS/ H UDIWWG LEHUED NHJLDWD Q
PHQHODGMHM®PDQJIJBSOWDHZDQ$PEDODQ
VHUWB QMDBERPXQLNBNVQP XV\DZDUDK

F; DO C7J7D
DQWDU DQJJRWD 3UDPXND ’

FHEI!I? F;D;H?2c77p
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?8VDZLMLQLQJ HVXN VLQJ HQGDK
VZD RIF H K P XND\D G M\GHHV HPED QDI X ZHRQWLBPPDUQDLGIRGKR Q.
HQGDH#QJILMHPLOXPXVOIZEWQGKHOBOHY $NX ODQ 5DWUL JDJH C
NHOQVYREDKDDNPE XIWDHMLVZDQDNL 2UD SDSD ‘RO VLQJ SHOW
VHNROD&EOMNXLHIJHUILDQJN UL QLUMHS NDQGKDN

QJDQDNDMHLDWBELN UMMILNXQJIDQ

VHNR GNX6D N D DZDWALIW HNWDHN R O D R QIQJJIXAKVLQD QJLEDIQ MXIXFD S
ZLZLW MDP VHWHQJDK SLWX PDWXQXZXQ .HGDGHOMXZ P DODK

QJJDZH NDEHK NHORPSRN GDG|
$\R FHSHW PHQUN®RGWB®RW HUR
BDNEDQMQAMPX.GKNDQJIRIDW X

SDWPBKXQJQJIX\ODR®ODNXORQ DQREPpQXZLESLNKHZHNKJIXVXOD
POHENHODNVO LBHRO HEXIXPDQGKD Q% Sp\WHPED @GLV X VAK)QHR L W X U X

%X 7DWLN UDZXK LQJ NHODV VLGRBE BN P Y PubRbWARog X v X O

NHIJLDWDQ SRVWOD'RQLLQI\DSADOLMWMPSXQJ

$QDN DQEBNRINRUNVLQRRYNHODWDPIED QAXZIKIVORRQ®DEDZLVH
QDQJURWRIR\RDQOLQJINXOHBRODKHILD WHQHYDR S X QX7 DWR ML NV I
6HNRODKIHVONOXNXQAXHNRUDEIJDVLOHUMID QMHQHQMRRHQ HIQIJ

Q\HQHQJQNHQGLNDQH %X 7DWLNWHQJIJDEDSDQJP@VHP ODQNDWL

PRQJNRJ
_.DEH¥XLVBD G KX QJ M O NNX QHQ

GLOQINRUNMLQDRDRYMNHOBNXODRDQFD $NXEDQJIJD NDUR NRZH NDEHK
NDQRDQJVEQSHUBQEILUDRUUDQJ VRDO UHVLN QDQJLQJ VRDO
NHORP SSRND/ LQNHEDJHDQ SWDPDQ WUHVQD PDUDQJ OLQJNX
QJUHWRL@NMUDNPHPED @QIDQ\D S X SDQIJDQGLNDQH %
ODSDQIDNGEPOHEKORPSRDNPEQ@UHQJ DEHKLVZIDGKNDHSOBRNXQJUDYV
SDWBEDNDDRQL'LZLZLIWDINQIJUHVLNIRQJINRED QJHW DU JWHNR O DKW
JRGKRQJ JRGKRQILQUQJIJWDPDQ OPQQJIJQIJDMDOPXQDQJLRIDQIDMEL
Q\LQIJNLWDREMILDXL POXPDOLNDIL NHSHGXPDLDR@LQJIJNX @DUWLV ZI
SDGKVLEXNDURXJDWHVLN UGD/ND EDQNMXIGKDZXKLV.DEHKLVEXED
FOXOXN QLQJIJDOSDSMHNQ PDXGLUHSODMWL Q.

DK \HQ NDEHK VHNRODK sD&KHIPHERRE QBRY L POHEHODVC

QJHQH PHVWKL RUD DQES\}S{F QS%HWN”X\RFQDRNDQF[
5DWUL PDQJ\DX@EHQHU .DEHK GDGL VHQHQJ
DPDUJD SDGKD QJUDVDNDNH \HQ VHNRODK LNL RPDK

NDQJJR NDEHK VLVZD



'XPDGDNIEMONVDQGRDDVRGIDWHN
QJXPDQGK®IZLQHD VIRN XD IND QF D
NDQRDXQJJX®WHUDNNRODIDOVLQJ
QJRPEHVDQD/LQQJRPEBEDQ\XDND
ERWRO

,QXGLQDD QHQ G DN X6 DN D DRD W U
PDQJNDWHNROERUHQJQJ GDOD
QJRPRQJP®N D ODHKO D MDUQER J H(
GLSDKDPL

6DMDQH LNL NHILDWDQ VLQJ VHGHUKDQ Py RARHE HDWHP DY
QJJIDZH DNX OXZLK QJHDWG PDNXNy §XNXD) oHN DZDNH GKHZH R

6 DNO@\DXWDUXNKRRUPXQRUDHOXW GDGL DQUH@GKD N

QDQJLQJ JHOHP QXOXQJL ODQ QIRH BINMADPRRR® ZDE K HZH
1DOLBNXODQMDQFD NDXEIIXQI SPKDMHEHQHUNQDPHMDURLQG\
QJDUNSIODYDVDQBNR@GMGDGKHP KHZHNH SLQWHU OIDMQNB RW H N

ODERQULEHGCGPDORNDZDRIDQFD ND@PRQUDPE B®@LWD E KK O D MBLNDIX
SDGKDHQHQHIX\RQDQDGKIRMHIDRQUDQJIOO@\ HQHQ DIDNOHDK DG K H Z H
*XUX IJXUXID NDWRQHQHQDPDUJDQGXZH QLDWDQ NDQJJR VLQDX

OLQIJNXQHDRGDIKHVQRNDYUHSDOD
INUDQDHUWL ED
V HN R GBIKID UWRH WWXD NI‘{DDQV‘NFDLQWKEU UD®QDHU QU ¥ UHNIDKU E D Q

UDVD EXQJDK VHNRODK

$NX PDWXU QXZXQ EDQJIJHW PDUDQJOD JDJD%DDIIZ\NDX VONDQFD VD
PRy BN Spwspp VLQL

.RZH NDEHK ZLV QXGXKDNH \HQ VHNRODK ENL SDQFHQ
VHNRODK UDPDK DQDN <HQ JIJXBRN GKQAXDUNRQ\DDKPHQH ZLV

QJHQH NDEHK EDNDO NUDWYHSEW PEGDWH ROHKPX SDGH
DEHISDGKPHVHRIXPDQJW®MQJNRJ FHSHW EHO POHEX +HKHKH

'LQINXZGDGUD OB KM IGQI\WDL QIDOL QJ SDN 6DWSI
EHUNHMDQJDNXDGIVLVZDUB XQJ 1JJLK 3DN QLNL ZDX 5DWU
NXGSLQWHLQ JDQINXG@®ZH QLD VD %DGKH QXZHQL WDPDQ VLQ
NHEH UV D ®DID Q J J MPEZ D, JDWLN X 6HPDXUH 6D

WXZXWUDVOHIJDD@HQH@NXEDQMXU
NDQG KD R Q X\ XELNXM XQFLXN XN X
NHNXZDWDQ



.RZH QJDSD3BW®NRQH &LQ

6DND NDJ
1JDQX FDUDQH QJJIDUDS

6D ZL\GD P L WDIQ WHAIN CPND UD BD N NHSLMWHPDXUH 6DND JXJXS

6DWSDPNXOD@DQFD NPQHRENXHODV PHOHQJ PHOX Q'

Q\H O H KDDAD Q) D J W X P XWX P DR F D K
WHDXION D Z b /D P NG QL W D WRIpY L N - X ZW L Q I3 D\D PIEDEHEK O D Q IDHUH
W X0 G K D SLV BON LIUL i o b oG LEDIL DNHKH XZRQJ LQJ VRDC
6DNRUBOHJBEQ5DWHILVRUD QD QJ 6DNDDJI@\REQJJIDUDRBIXRPHU
VDNLZADHQJH @B DNDSNXVDNORURIP SXQQJIDUBDNDVXPXMKMD QL
ELQJXQJ 5DWUL OXQJD PHQO\DQRQYEQQUDRSDQXZXQ OO VRUD
'XPDGDNDQ 5DWUL OMHGKXx0 9HQLPPR I NLENKPXQIPHVDP
ID\XO0J LVL E@g\ HPPHUXKEREDIORURDX VDMD |
VDO WILIGJ LN X J DG D GLL V@I JD U D
2ZDODK JHQDKH LNL PDX QJYRBA IPKPAMXSYINO] NDWROH D

EDQIX WDWDNRQH GI%IB%LS\I-[DDMGENDPQPDWLLWPSXQJ
D WDQGXUDQH GLRPEHQDNXND N % 0m/KybHm@ D Q WA MU H Q
VHPDXUH 5DWUL VLQDPEL Q\NWRD WHIRRE D@ADNQ\HG K BN D G\

$N>O DED NW L U X QWLDUSEKNQ\@JID Q JJRVDNFP@WHBEDRE VLQELUDWRJIHC
ID\XOMNDQDODLOJIWRLOOQVQ\LUDP P QJIJR@HIDUXES QGNDQWENQJIDK
WD QG XIUDWD P ONH O D \BMWX6NDDDQ QIPMDUL ODQ QMHODVDNH PDL
5DWEDQMROHEX HODND QJJIRHOX $NX ELQIXQH@DWKXQH

SHPEHODMDUDQ 'RZHELVBDN&REDQB®&LVGNJIDUL
1DOLN®X 7DWLRMHODVBNEBDMDGK@ZEHPDXUH &LQG\
ODWHPDWLD®X UXPDQJVBELQJIXQJ
7DNVDZBQNBLQUDPHMD URNXZLV
PXGKHQJ NDUR PDWHULQH

,QINMHODBDNR\RERJIDUBGRHZH
1DOLNDLV UDPSXQQJIJDUD®VLO
GLSULNWIINHD QELQG\% RFDIORUF
RN LVD KDVLOH GHRWINR GNDNEL@RX QI MK MHIUHZDHG LV R UBMQL Q

'NL NL GLNDOL oMPDXV s spm:NID. NPy VHNHODYV

5DPSXQ@UMHOD%DXNHWE DU LWPXIDV &L\HHHHHHHDNLRVLQDLQDWR
LQEXNSDNNWFD 6DNBLQJX®NX DEDQHOQHELQGJHMBDINWRKQ\DQ.
PDQHIOXZIEEKQJXGDNDDMOROBIOQ NDPDU PDQGKL

Q\DZDQJ &LQG\ ‘LZLWNHGDGHBRZL6DNDNHUH S
QIJDODPXKDQILGKHZHKGB GLUHJH
VLODX 6DND NHUHS WDNJRGKE

&LHHD YD @IDNDVPDNDEOXOXN
6LQIJWDNJIJRGRRQJ PHVDP PHVH
VHQHQUK MHEXKMDWXKLQWDBLYVD
QGDGHNDNH NDQFDNX GDGL VLU

(GVRU ' DQDQJ : LGIDQWRR ; ,, $
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P8 1HJHUL &DQJNULQJDQ WHUXV PHPSHUNXDW XSD\D SHO
SHODNVINGIDDOWWVDD PSDXDQEHUWXAMHPIEQDVIZPMDQMHNRPBRIHOR(C

VDPSIVHKFDALMIINDHUWD QNMIDX@E R J UDPIH Q M\DIEOWDIXW M QWX HG XO L
VHNRODK XQWXN PHZXMXGNDQ OLQIJNXQJDQ EHODMDU \DQJ EI

N " HILDWIDQED P SDKHQJIDMER X U X
ZDUMHNROREOBDUVLVZIXUKLQJJID
SHWXJDNHEHUVLKIQWXNHPLODK
PHQJXP S X @GN Q JH O/FPLS MK D U
EHUQLOWQDNHPEDGHODNVDQDD
GLODNXNPBRQURWSIGRDUL KDHNW
VHNR EDRB VDQNVPD S J DW IV VXD L
MDGZDO SHQJHOROD

/

0 H O DNDEK.LL DLVDE R O X\PIHP S DKH U X \§ O B BBV NV \ U R NR@F H O DIRBLHQ M D G
P DV D OONKD FTH U K B\ MOH\NHDNDD OR. B P E X KN\NHDWD G [SWHEDQV L QRIEXO0 D Q J
GDOHQJHOROPSEK UN HW DTQMNXOOWD BD R J UWRD OMHKP E H QMHXEL DV D C
VLVZIDOPPPLODKP SIHKHQJEAQIPHQ JX UBE DL J B QPO D VMHINNS O IN D L
PHQFLSWILNDQ X\PH B ROMKD V UALH URHDQ X P E X KENOGD YR W RIDR\R G D Q
WDQJJXQJ MDZDE EHUVDPD GDODP PHQMDJD NHEHUVLKDQ
3HWWSXMIDID L GJIBE/MH OBNHQDQJ MMZIBEEQWDPSBR$1 &DQJINULQJ
6HODSBU L RIXHX B UQ J-DOQK D VIHIQ JD P PW R ® Q M YSNHNDX® Y RIQXPIHHP S D K
\DQVLJQLILINDWHUVPERW QG L NDHVQINDIN NWQDIRZDD MHNRGDRDP
PHQJHOMPSHOAHGLVRYQV@DOPP QIJXPSXONPRNEQE DS GBWGD X
XODQDPSDERVISUIRIJUDRHP DNAIQU PKID BD 0L Q JN X\DH B RODXD HE L K
EHUWGIXQ\DPDKL QJWHUEHQWRENDRNWEIOQARINX QLY QE@EHUWDQJJ:
MDZDE SDGD GLUL VLVZD

(GLWRU &KHOVHD
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1 %0.A3/)St “WLGDN KDQ\D GLEHQWXN GDUL DWXUDQ WHWD:
GDOBHAQMDOVQED & VHVOQ L OIDXKE L D ORE IO ODEWD O X PGHN R O DEW L V

EXGD\DQ W H U GGXWDMW DBWIR Y L XVEHMPNQJLIORWB® %K LQJIJBBEQMD G
DQJJRISP., %56 LHFDPDWDQJN UL QIFHD DIMEBMH QWX Q QJIMQZ BB Q
NHWHJIXKDO®LLQWOPXGPBQMPBPISNBIOU K DAWDONAKLG XS MWHUBPWD D Y
PHQDS®NUVHEDJRURKODK WPD AL ULRQMIS LV L SEXND®E N D GIBIZDED Q
WHWDSL MDODQ KLGXS \DQJ PHPEHQWXN NDUDNWHU GDQ NHV

~ 6HODPIDVDVHNRODBXPQYHUVHBRVWEHUQDPE
YHEUL\DZLWRK\X X Q FRUNRWHQ J L E KW E DNJHDILL D W D
VDO DR W X QP B3 %V L Q INIEX S D OWHVN L SAXIQG D N
PHPEDZ®XODDHO MXD $B QJDODPBQVHEXW DG
SHO D VEHWUX@W H R WG UNVHU G @ HEH UV D PID D ¢
MXJBHQJHQDRRPHODWLKQWHQR¥E.1,%5$DQJ
GLMDODBHQKD ULPKRWIHODSFDGD.HFDPDWD
&DQJN UL Q@IWSU R VIHWIXIP H Q\ D GPWKZMHGLVLS O
WL GONQ WR ED ULV E HWEBDWXSADH Q WPIHPE H Q W X
N DU D NSDHNR P LW RHHU K DB DS J J W@IZ D.EH JL D W D
IDYRULGUWQNDN R OB OHDNKVW UDNERONIXK@HUVDP L
%DSBNQDUSRBG\DQPHQMDOODBEWRVRRVSLUL

NG /) EDJLQ\D

6LDSMDQJNHNQLN\IWG & QD N DRINPHY QI H O IMXIVKIWLUGKL W H U D SN 1D G D
D QDG G L NG\QG.LQIN HE D ¥BIR UDRUXKO DK ULDIB E QD Q D PINDRD Q GR WL S O
GDYSRUWNWSWIIQH WPX\AVDPUHSHDWEH U QEED S D WNHNRGR & X
% D WD QIO X PNDHL.G L V L STDQ. S B K J R M ORGP W H ®BIK) MOREQ G XD W
GDOPP QM DOHKLLG XSD®H N H U MDEBHU SHN B §D SDUDL V ZDJ DW L GLDINI X
PHQJL NEXW\WLE D BIBIL L D WRDUPOG LV H N R ONDIXU H 1B Q J D O DIPDXQOMDM® JD N D Q
PHPEHQMWXWD N BWH UMBGQX QN B UMM X JFIH UK DVVHDNSR GDE P MWQJD GD N |
DFD DN ENK X VXEWSXNUDO X PRQLDW DVLLO D W XAIDKHPR.D Q DEDW D P DAHHULX \
WHUMDH®ID YHPDQJSIVQ W DRHD\HUDKD QQLOBG LV L S\DIQYP HO HNDWV
PHPEXNWIENDKZ DHNROD EG\®DU E BQDMBAILVH BEXE D JTBIH Q F H WD E L W
8QJJIXO 3

(GLWRU OL)
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6HSDQMQ) DNKIU VHP HWMU VBKXQ DNILDQ 60$ 1HIHL  &DQINUQIDQ
P HONVDQDNDQ EHUED] DL NHI IDIQ GHQIDQ SHOXK VHP DQIDWP X@L GDULD\BQJ DNDGHP N
GDQ NHEXGD\ DDQ VHSHUA3HQ\ HDKDQ . HYDUDDQ/ RP ED &HUNDN * HIXUMBQ * HDUIAXGD\ D
. DP IV3RQ 3HDMKDQ 3HQXQ/DQ KIQJJID NHILDVEQ NDUDNWAU GDQ NHDUDP DDQ VHSHUASO 7
' RD %HU/DOP D 7DE@ $NEDU GDQ /' . 26,6 7217, ' $ 52+,6 3WRILDP QQUNXQDQ
$GZ \ DV MJD EHUBDQ DNAE P HDO(L NHILDVBQ %DQN 6DP SDK 3HDZ DVQ * UHHQ + RXVH
3HQDQDP DQ 7DQDP DQ VHUD SHP DQUIXDQ * XIXVGHSDQ 50P DK / LQINXQIDQ %HUEDIDL
DIHQGD MIQ VUXWP HP HUDKNDQ DNKIUVHP HVIMU DQVLD OIQ 3HP EHDNLDQ GL/ XDU. HDV
SHP EH\DDQ RWQJ WD SHHI® GIGIN XSDFDLD QDMRQDO SHQ XAKDQ  SHDQUWADQ
SHQXWKV 26,6 0 R8 GHUDQ * (23$5. ' ,< KIQIJD VHIDK WUP D NBEDAEQ SIP SIQDQ
VHARDK  6HOXKK GRNXP HOWM. EHUNXW P HOWWGL (DQINXP DQ DNWYMDV GDQ FDSDIDQ
NHOXDUD EHVDUG0 $1 &$ VHDP D SHURGH QL

\ \l,
@%
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3DGDDPLBRQ 2NWRE;@ N\
60$ 1HJHUIKDQJIJNULQJIDQ

PHQJJH®BLLD WH@2X G D\D
.DPLBRQ%XODDKDVD
VHEDJDEHQWXMNMHOHVWDULDQ
EXGD\DZMHNDOSBXQMXDWDQ
NUHDWLYLWDMFDUDDQJ
EHUODQJEMXSPRJIIXGBSDQ
3HUSXVWPDOBWD$1&3 QL

PHQDPSLONDQ WLJD MHQ\LV ORPED /’
a "\ \DLWPHPEDFPHUNPNQ\DOQ\LBDQX

GRODQDQDNVHUWDMUMX DML QH U
WUDGLVLRABDIDWDIQQL EHUWXMXD
PHQXPEXKNPQQDWLVZDVHUKDGD S
EXGD@MRNDOPHQLQJN DNWMHDQVLYLV
VHUWPHPEDQJX(NRODERUBDRQ

NHEHUVDPBQRW® U NHQDVQER®D\D

ORNPHIR\LP SQIQONMD ULDIRBHQWLQJ
XQWXN GLMDJD OLQWDV JHQHUD

6HEDQ\DNHO®IYWLL QIENDW D, ,
WXUKMWUSDUWIGHGQ@DRE@VLQJ PDVLC
K NHODV PHQJLULPNDQ VDWX SHVH




\ % D WDR/P EEI UNDINOL QLPD ULV ZD
XQWXNRPEBPHQ\DQUODJGRODQD
DQDMJLDWDPRXORNXO KLQJJID
:,% GDQPHOLEDWWLP® X UL
SURIHVLBQWOWDR G Q:IXODED UL
6 3G'UD6XQDWWSLLVHUBLIKPL\DW
$PD 3XVQWXNRPEGRODQDID N
GDQ<XGKBUDVHW\B@WBLSUXP
OXVWLNDZBPVBG VHUWBDKPDG
%XGL\RQRBGXQWXONRPEDHPEDFD

/ FHUNDN

3HQJXP XP®KP HQ D®LIO DNV D DGO F DEHQ G HWDAX P SDXH P X G D
6HODVRNWREHU 8QW)ONRPEMHQ\D @WDIJXRODQRON,$ PHUDLKD UD
GLVXV,XO/HEDJRPDUDGDOQ$ VHEDJIRDUD/HPHQWDAED Q & PHPSHURO}
+DUDSDQ GDQ +DUDSDQ

3DGDRPEMHPEDFDHUNBXD U

GLUDL% -XDULROHK $ GDQXDU

ROHK& VHUWIDUDSDGQLUDLKGD

+DUDSDQ$ 6HOXB¥K HQDEHUKDN
PHQGDSDWNDQDBHQJKDUJBGD

XDQSHPELQDBILDWQEL GXNRQB K
7LPHEVLWHP% XGD®DD @XP DV

60$1&$VHEDJPDRDJLDED UNRPLWPHQ
VHNROPK QM D JBX G D\DOR N D®D |

NUHDWLYLWDV VLVZD | /

(GMRU 7IP - XLODOMN
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. DU D . HA KD 3XWL3WIHWK ; , %

3DJL GL VHNRGXKQWHPDOXQ\D VHQGLUL
PHPEDQJXQNDRQBNMXKWUXY EHUWHULDN
.DGDQJ OWXDWD NXUVL \DQJ GLJHVHU

NDGDQDWHEHPDQ \DQJ GDWDQJ VDPELO EDZD FHULWD EDUX

'L ODSDQJDQ PDWDKDWL]E
WSL VHPDQJDW RUDQJ RUDQJ VXGI
$GD \DQJ VLEXN @HQ

D® \DQJ FXPD GXGXN PHQX
VDPELO SXUD SXUD

'L NHODV ZDNW & HQD\VOD PR O Q H K
FHSDW VIDDKDWVWLU

WDSL SHODQ VHNDOL VDDW SHODMDUDQ SDQMDQJ

1DPXQ GL VHOD VHOD LWX

DNXHULQJ PHQHPXNDQ DODVDQ NHFLO XQWXN WHUVHQ\XP
FDQGDDQ WLED WLED DMHG /DLW BB Q D DN J

DWDX SDQGDQJDQ JXUX \DQJ VHEHQDUQ\D EDLN

PHVNL WDPSDNQ\D JDODN
6HNRODK PHPDQJ WHWXV

WSL DGD KDUL KD

\DQJ UDVDQ\D LQJLQ NGUPEPBSI
VHSHUWWDIRMWWLGDN SHUQD
WSL WHWDS PHOHND\

(GLWRU 'DQDQJ :LGL!
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MkkZaWd T f Wic k I [i kW ij[c HW VW CWoWAMAW @

3ULPERGEDMLLY WHPPDODQWHODIKNHYBRIDWD GDKXGKQHPSDW
SRVLYHQW IGPIODPXGD\GDQNHSHUFDPDD/QDUDNIAR'LGDVDUSDG®D
SHUKLWXZHMDRD ZIWQPHQJIJJIDEXQXNNVQAU XQVWWRIDRNHSHUFD\DI
ORNDWLPERIQUW X IQWENP E H U LADZD V BV Q WETHQUE DD DS HIM KL G X S D
PDQXVLOXOD&EDUSHULOZ®X DMRGRW DWMW DN DK LQJJODUWQJ
PHQJXQWX @INMQGHOVLPERKMWQFREBPEH U LSIDQG XOBYLLQ G L YAIEXD P
PHQMDODQL NHKLGXSDQ PHUHND

'LEDZDIKOWHUGESEWUREW Q@ YL IBWEZHW RV UV HEXUWWD DQNLK X V X V
3ULPERQ 'LQR 6HQLQ GDQ 6HODVD

P%wS 11892 -

'DWDAHQLQLZPO QXUXWPERQDCROKD QDQPHPLOSMLQBRYRNQJ
ODKIIDUGHQLQL Z MK JDLNHQOMDHQJDE G GND QKNS DR DD QUQE HJLW X
GLVD\DQ JIQQW D KWDXQ J J RVWWID X DRIU D XD Q DWD X G CKWLE) JNBIUDEB ND O |
SXQ.HQGDAMULWKNDODQDDKINGOHQLQLZRPXGDWHUVLQNXOHQD
VHIJDOD KDO GLPDVXNNDQ NH GDODP KDWLQ\D

P%w$ 3%0 S

6LBIHWXDO NG IULQ GNPQ A DMRKU D QIQ O D KIHQ LYIIOHUHNR YV RINQ J
VDQJPWUDKDWVYHKLQNIDSULED G LLIDQBLDQ J I\DHE D JDH V X D\U B J
FHPHUODRKNWQQ G MN.DEDXNNH Q F D P SKWD Q D WX UXIWP L @ DMRKU D Q J
GHQJZEWRGQLBJIWBD\DQJQRBUHNMXJ®LNH QB BD BL EDIEQY X N D
EHUGHEDW

P%osS 1t~ &

6LNDMHIDVQ G LPLEHNR® Q3@ KL®@HPEXDW R DU DHU S H Q JFOARKK
RUDQ@DIBMEDOLRE\WDHSEQ\SH QG L (GIDBYQH O PEIY F CDUOLD VYOV E NV D
SHUFDNB UKD QELGHQDWEEX. NDWNNBRG D QLB XN Q \DWAKD M D
ZHWRQ 6HQLQ 3DKLQJ MXJD SULEDGL \DQJ MXMXU 1DPXQ V
P%wS | 2 =
3DGUDWXYHWRBQIBRBSXQ\BULEDBQWD QJIXKMNXDWD SILVDWDL Q
PHUHMBPHQ\LP SWH)E X DR K D VI W RIQQG.L N HQIDIOD $SWIL E DOGQW D P DK
EHUWDQJNRRQDED ®RSD.G QG EWLLWIXIDWQ\DY XNBHPDPH U NB@
\DQJ GLPLOLNL WHUNDGDQJ PHPEXDW RUDQJ ODLQ MXVWUX



P%us et " %o

'LEDQGLQRNQMH\EINHPXGKDQRUDQJ REBQIRPOWRBQLDIHVHODO
PHQJDP BHBE X W X&VBDQJ /@ JDMD WL OBW H N O CEGHU S LIND W X WD @ L
VHEHCBHPU W L OKE\WD RIQOML X JDLNH Q@B Q BB DPSPH\DNLQBD®QJQ\D
ZHWRBQLDRIHM X FX GDWKNDPD U DXD § X PHD H U IDRYD Q SDSPGDELOI
WHUODQMXU NHFHZD

P%t At 11352 -

2UDQDQODIKSIDGAHODYDZBQ SBWPLOLHWELQWDQWQQ WDSLVODLQ
MXIDGDPD QMXVWUIKSADHNP LONNNW HUD PSS DGHDQ GIEWULWMHNPDPSXDQ
PHUHSDOEPUNRPXQALHNMEXRWD QDGO QJIPRG DRKHQ\ X N®UN NS LWL
\DQJ GLPLOLNL ROHK ZHWRQ 6HODVD .OLZRQ WXUXW PHPEH!
P%t At 3%63
"HWREHODWDGLNHOBQGLWMSESDQ\MNDIWUDQGQHQIZEWRQVYHODO
PHQJJXQDSDNLUDGWYODEQLMWMHKLQDEBHILBAXQ\IXKDBD LD QELVD
GLGDSDWNDQJPBUHNBUNSUDRHQJKD GIMHQGIQIDQPHPEXDW
ZHWRQ 6HODVD /HJL WHUNDGDQJ MDGL UHQGDK GLUL

P%t At |t~ %"
TDMDQ\GLNHSBPDRUDODQDDKSDNGHOHODMIXKLPKXDGLNHYBBEDJDL
SULEEGLNHUHNDLGOWIDRHQXQMXNNEQLNBQGDGDDQODQDGIL
VHNLVWDUDQJQYBHIWREHODYDKLQIXJPHQ\LPSBQGDP®PQJIVDQJIDW
PHQGDODP ,QL PHPEXDW PHUHND WDN PXGDK PHPDDINDQ
P%t At | 2-

:DWDMNH O DIVRQN LGYORNNPHPEHV DU EHVERANND@DHU HNB Q G H UXEIL Q
FHSIPWQ\HOHVDLNBEQQIIIDGHHIU O DAHMMN L SKIONH@ XQ\DNDDQJ

FHUGRNDQDQ.DDKIINGHHODIFG LNHQB O ES UE XDXW D QQ L O\DK J
PHPEXDW GD\D SLNLUQ\D WDN VHMDODQ GHQJDQ WLQGDNDQ

P%t At et* %o

. HPDPSXIDXMWRMHODNDIHGDOPHQ\LPSRERQJQVIDQJPWQJILQVSLUI
THUOHELRBEDUDDQLWI) ODKGIWBLHODNDIHELVGLSDVWLANNDEDQGDL
PHQJDWXWXDQJHMQGIEMUWXRVRNQDDKIWNGOHODWVWDHGLNHSROLW
GLDWXU GDQ WLGDN VXND GLQDVHKDWL

6XP EHUKW8Y ZZZ SUP ERQFRP
VXP EHU IO0VADVL _KW8V  LDGDUWHP DUDQJ N0Z DSRVFRP_ @H VWG P HQIHQDOZ HVRQ
VHQIQ GULM_SHP LN Z DN UDQJ GDQ FHUD EHILQL SHQUIJDP EDUDQ VHADLD GIQINDSQ\ D

(GIVRU 6HQ'LD 3 XWL



' DU
8 QN
3HVDQ

'‘DUL W =

8 Q W X NW

SHVDQPDQLIHVWLQJ

QLODL WHUEDLN DDPLLQ
' DU PHRR
8 QXN WP HQ VHNHDV
BHVDQ L ®YH\ RXX \MP DQQWP DQTF " DU
8 QMN
' DU (PEXQ 3HVDO
8 QXN ZDUDZDUJLWP DQFDE
SEIVDQ | HENXWEQ\ DQI P HQHQIJHDP NDQ
. HEHIDQDQ\ DQJ P HQ HDP DIMDQ :
)679/67 +XBQO Dl 3 VDX DL
8 QXN
'DUL ,0KDP VROHK 3HVDQ
S8QWXNI9LRQD
3HVDQS § ' DU
' DU VAW 8 QMN
SQMN DN 3HVDQ
SHVIQ  VvHP DQI DVWDI IWMXX SURXGG R X DO
' DL VHEUHW
8 QXN SXZDN\D[ ILE
3HVDQ WP JWWDDP DIQP RRWB Di
" DU " HYHQ; %
8 QXN 7100 ; % ' DL
3HVDQ L&YH\ RX 8 QXN
. DU 7 3HVDQ
8 QXN MIDSD D\
3HVDQ  KIGXS NAQI DQ VHDX EHUI DQXQJ
VXSD\ D NDP X EHXQNQ)
' DU 7
8 QXN MIDSD DD
SHVDQ  NND IQIIQKIGKXSP X EHXQMQ
P DND NAQJ DQ SHUDK EHU DQHQJ
" DU w
8 QMN P \KD
3HVDQ  , KRSH\RXNRZ HYHY @D\ , IDOIQ ®YH

Z W\ RX P RUH DQG P RUH DQG P RUH DQG
P RW

50 TA DO LBKD $ GED
6 HOUWXK VVZ DMVZ L

YHONDUMEDIN DNDQ P HP EXDWP X IXJL
NHPUDK FMY NDUD Z DN \MUXV EHUIBDQ

8 QXN VHP XD
O X0 X¥nied! Q J e kou beomk NvHP SDBQEDX

XQMXN P HP XOLXOQ) NDP X MEDN KDXXV
KHEDWKDULIQL. FXNXS GEIK EDIN GDUL

NHP DUQ

& VD FIMD \IEDN KDUXV OQIVXQJ \MUJFDSDL

\ DQJ SHQMY EHDQXQMN P HP XOLGEDQ
DN P HQ HIDK GL\MQI DK 'DOQ

DX

) DKIO

\RXUWHP\ KDSSICHW LP D@D\ VKHH\R
®YH\ RX XQIY KHQHYHUMY

)

. DUGD 1 XU7VDQ\ DARD

7 HIUSOK P HDQINDKK WXVOKK

EHWHP DQJ DIWWVNDUHQD DNX SHUFD\ D NDP X
EIVD P HQFDSDLDSD SXQ\ DQJ NDP X

IP SINDQQ : DDX SIRVHVQ. D NDEDQJ EHIDWY
DINX DNDQ VHDXX GXNKQJ NDP XX VHKDW/
VHDOX GDQQVHP RID VXNVHY FDQINN 1O
2

@

VKH' P W

NDP X EHJ W VDQJ DWFDQUN P DNVXGQ D
EXNDQKDQ D SDIDVWP X G@DQ

SHQDP SIOQP X \WSLNHSUEDGDQP X MID
KDCKDO DQJ NDP X NDVINDQ GFX VXDUDP X
OFX \BZDP X OFX NDP X EHJLX

VHP SXUD VHKIQIJ D DNX NDJ XP
CHQIDQP X

(GLWRU 7LP -XUC






